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'DWHJRU\��-QWHUQDWLRQDO�'DSLWDO�1DUNHWV

&RQHOOL)UHGH�KD�DVVLVWLWR�%WKHQD�,ROGLQJ��VRFLHWb�GL�LQYHVWLPHQWR�JXLGDWD�GD�%OH[DQGHU�(H�0XFD�
QHOOdRSHUD]LRQH�GL�DFTXLVL]LRQH�GHOOD�PDJJLRUDQ]D�GL�(ULQN�-QWHUQDWLRQDO��D]LHQGD�GL��HWWLPR
7RULQHVH�GL�SURSULHWb�GHOOD�IDPLJOLD�'URVHWWR��FXL�IDQQR�FDSR�DQFKH�OH�DWWLYLWb�GL�6HJDOLGHD��VRFLHWb
VSHFLDOL]]DWD�QHOOD�UHDOL]]D]LRQH�GL�FHVWL�H�VWUHQQH�SHU�2DWDOH�H�4DVTXD�

0D�IDPLJOLD�'URVHWWR��D]LRQLVWD�GHO�JUXSSR�(ULQN�-QWHUQDWLRQDO��DVVLVWLWD�QHOOdRSHUD]LRQH�GDOOR�VWXGLR
OHJDOH�+LDQQL�
�3ULJRQL��UHVWHUb�DOOD�JXLGD�GHOOdD]LHQGD�H�D]LRQLVWD�GL�PLQRUDQ]D�GHOOD�VRFLHWb��

&RQHOOL)UHGH�KD�DJLWR�DO�ILDQFR�GL�%WKHQD�,ROGLQJ�FRQ�XQ�WHDP�PXOWLGLVFLSOLQDUH�FRPSRVWR�GDO
SDUWQHU�+LDQSDROR�'LHUYR�H�GDOOdDVVRFLDWH�1RQLFD�%UHFFR�SHU�JOL�DVSHWWL�FRUSRUDWH�H�GDO�SDUWQHU
�WHIDQR�&UXQHOOR�(RUPDO�SHU�L�SURILOL�ILVFDOL��4HU�OH�DWWLYLWb�GL�GXH�GLOLJHQFH�OHJDOH��&RQHOOL)UHGH�VL�c
DYYDOVR�GHO�WHDP�7UDQVDFWLRQ��HUYLFHV�GL�EH0DE�FRRUGLQDWR�GDO�GLUHFWRU�1LFKHO�1LFFROL�FRQ
*UDQFHVFD�0RLDUUR�

�SDGD�4DUWQHUV�KD�FXUDWR�OD�ILQDQFLDO�GXH�GLOLJHQFH�SHU�FRQWR�GL�%WKHQD�,ROGLQJ�FRQ�XQ�WHDP
JXLGDWR�GDO�SDUWQHU�%QWRQLR�=HFFD�FRDGLXYDWR�GD�%QGUHD�1RUHWWD�HG�)PDQXHOH�%USDQR�

0D�IDPLJOLD�'URVHWWR�c�VWDWD�DVVLVWLWD�GD�+34�FRQ�XQ�WHDP�FRPSRVWR�GDO�SDUWQHU�4DROR�&UXJQHUD�H
GDOOdDVVRFLDWH��LOYLD�&HUQDUGL�
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6097�FRQ�LO�SDUWQHU�)QULFR�+HUEDOGR�H�LO�VHQLRU�DVVRFLDWH�%OEHUWR�9LFHQGRQH�KD�DVVLVWLWR�OD�IDPLJOLD
'URVHWWR�SHU�JOL�DVSHWWL�ILVFDOL�


